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Friday 10thi  October, 2008 	 Si. No.37 

[Legal Noce \o. 681 

FELECO1.'\1UNlCA'FlONS ACT 

(CAP. 115) 

TELECOM\JUNl C AIU)\S (AMEND.M}:NT) R:G LJLATI ONS 2008 

IN exercise of the powers conferred upon me by cetion 12 of the 
lelccomrnunications Act ("Act"). I make these Retulauons - 

1. 	These Re2ulaiions may be cited as the lcleconwmunications 
(Amendment) Rewlat ions 2008. 

Nc,, 	 2. 	The Telecommunications ReuIations (Lecal Notice 85 of 197 1) 
\ 

is amended by addint the following new regulation - 

IraiLv!er of control of licensees 

12A. 	(1) 	Subject to other provisions of this m-egulation, 
these regulations and the Act, no approvals shall be required for 

the transfer of control of a person that is a licensee pursuant to 
the conditions of the Act or these Regulations ("licensee"). 

(2) No transfer of shareholding or any other interest 
in a licensee shall be completed or effected except with the prior 
approval of the Minister ("Minister's approval") if, as a result of 
the transfer, a person, alone or with his affiliates, would control 
25% or more of the licensee ("transfer of control"). 

(3) The Minister's approval is not required, for the 
Purpose of this regulation if the transfer of control includes - 

(a) a transfer of control between persons 
that are shareholders of the licensee; or 

(b) any reorganisation of the group 
structures of any shareholders of the 
licensee that does not result in any 
change of control of the ultimate 
holding company. 
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(4) 	No transfer of control that requires the 

Ministers approval shall be completed or have any legal force or 

effect unless the person applying for the Minister's approval has 

received such approval from the Minister in accordance with this 

regulation. these Regulations and the Act 

(5) 	Applications for Minister's approval shall 

include dctailcd information on the proposed transfer transaction. 

including 

(a) 	the Identification of all persons involved in the 

transfer transaction, including buyers and 

sellers, their shareholders and affiliated 

companies and any other persons that have it 

greater than five percent (5%) ownership 

interest in all such persons; 

(h) 	a description of the nature of the transfer 

transaction and a summary of its commercial 

terms; and 

(c) financial information on the persons involved in 

the transfer transaction and copies of any recent 

annual or quarterly financial reports; 

(d) any other additional information regarding the 

application requested by the Minister. 

(6) 	Within 120 days of receipt of a duly completed 

application for Minister's approval a transfer of control, the 

Minister may - 

(a) approve the transfer of control, with or 

without conditions; 

(b) refuse the transfer of control; or 

(c) issue a notice initiating an investigation 

of the proposed transfer of control. 
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(7) 	'l'hL' \4inistcr shall compleic any investigation 

initiated under subregulation ( 6)(c) within 90 days from the date 

the notice and thereafter make a decision pursuant to 

subregulation ó)(a) or (b). 

Dated at I loniara this thirtieth day of September. 2008. 

VARIAN lflN/\MEI 

\'linistcr for Conirnunications and J\viation 



Honiara, Solomon Islands 
Printed under the authority of the 

Solomon Islands Government 

Printed by Solomon Islands Printers Limited. 


